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MP Expenses/Allowances

| am appalled by the revelations. I am cven more appalled by the fact that MPs tned to
suppress the pubhcation of the information

In 1996 [ was Chairman of my firm and was responsible for putting mto place its first
compliance manual | found the same resistance amongst older directors as 15 apparent
in the public utterances of vanous long serving MPs. | included in the foreword o the
manual the following quotation from Warren Buffett in the 1991 Annual Repori of
Salomaon Brothers, of which he was Chairman for a short time:

“Contemplating any business act, a partner or emplovee should ask himself
whether he would be willing to sce it immediately described by an informed
and critical reporter on the front page of his local paper, there to be read by
his spouse, children and friends, We simply want no part of any activities
that pass legal tests but thal we, as cibzens, would hind offensive.™

| commend this statement 1o vouw, 1t sets oul exactly how people should behave and bhas
the huge advantage of standing the test of time as it is always up to date.
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